O start
o a Change bank or account number
O stop

ST. CLOUD STATE UNIVERSITY
STUDENT FINANCIAL AID DIRECT DEPOSIT AUTHORIZATION

IF YOU WOULD LIKE TO HAVE YOUR EXCESS FINANCIAL AID DEPOSITED INTO A CHECKING OR SAVINGS
ACCOUNT OF YOUR CHOOSING AFTER YOUR CHARGES ARE PAID, PLEASE COMPLETE AND RETURN
THIS FORM TO THE SCSU BUSINESS SERVICES OFFICE, ADMINISTRATIVE SERVICES BUILDING 122.

Name (please print) Student ID #

SCSU uses direct deposit as the primary form of disbursing excess financial aid. Funds will be directed to any bank
account you choose. For those who need to receive a check, an appeal process is available by contacting the
Business Services Office.

O Please use the bank information below for disbursing my financial aid in excess of my charges.

Bank Name Bank City and State
Bank transit routing number: Account number:

(9 digits) (up to 17 characters)

U Checking - Ifyou select “Checking,” attach a voided check to this form.

U Savings - Ifyouselect“Savings,” attach a deposit slip to this form.

| authorize St. Cloud State University and my bank indicated above to initiate electronic credit entries (direct
deposit) and if necessary, debit entries and adjustments for any credit entries made in error to my account as |

indicated above.

| understand that all outstanding charges to St. Cloud State University on my account at the time of disbursement
will be deducted before any funds are deposited.

Student Signature Phone Number Date

This direct deposit of financial aid remains in effect until it is rescinded by the student. It is the student’s
responsibility to inform the University of any change in bank or account number to avoid funds being sent to an
account that has been closed.

Processing of this form will require two weeks lead time prior to aid disbursement. If you have direct deposit for
payroll and financial aid, you must use the same bank account for both.

Submit this form and required attachments to:
Business Services Office (AS-122) - St. Cloud State University
720 Fourth Avenue S.

St. Cloud, MN 56301



DIRECT DEPOSIT OF FINANCIAL AID FUNDS

Any student receiving scholarships, grants, and loans in excess of charges for a semester can
elect to have the remaining funds electronically transferred to a checking or savings account at
the financial institution of the student’s choice. The direct deposit will go directly into the
account shortly after the disbursement date for any semester. The dollar amount of the
deposit may be viewed online at www.stcloudstate.edu under Current Students/e-Services
Sign-in (Enter ID & PIN)/Student Services/Bills and Payment/Full Account Detail. Not electing
direct deposit means a check will be printed and mailed to the local address on file at the time

the check is printed. View and update your address at the online registration website.

If you with to take advantage of direct deposit, please complete the form and submit it at
least two (2) weeks prior to the date of your aid disbursement. Return the form to the
Business Services Office (AS-122), St. Cloud State University, 720 Fourth Avenue South, St.

Cloud, MN 56301-4498.

Questions concerning the form or the process works may be directed to Ruth Schutz, Business

Services Office, (320-308-4003).

NOTE: For students who already have payroll direct deposit for employment at the University
and wish to also have direct deposit of their remaining financial aid funds, the account must be

the same for both direct deposits.
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